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Independent Auditor’s Report

To the Members of
DHRUVEN ENTERPRISES PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements of M/s DHRUVEN ENTERPRISES
PRIVATE LIMITED, which comprises the balance sheet as at 31st March 2022, the statement of
profit and loss, the for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and profit and total
comprehensive income, changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAl) together with the independence requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making Judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
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relevant to the preparation and presentation of the financial statement that give a trye and fair ¢
and are free from material misstatement, whether due to fraud or error. " View

In preparing the financial statements, management is responsible for assessing the Co
ability to continue as a going concern, disclosing, as applicable, matters related to going con
using the going concern basis of accounting unless management either intends to liqui
Company or to cease operations, or has no realistic alternative but to do so.

Mpany's
cern and
date the

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as 3
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A”, a statement on the matters Specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so

far as appears from our examination of those books. The company has no branches.

The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in agreement
with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of written representations received from the directors as on 31st March, 2022,

taken on record by the Board of Directors, none of the directors Is disqualified as on 31st March,
2022, from being appointed as a director in terms of Section 164(2) of the Act.
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g) In our opinion and to the best of oyr information and according to the explanations given tg

1) The Company has no Pending litigations in Income Tax.

2) The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

3) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For Goel Mintri & Associates
Chartered Accountants

Date: 02-09-2022
UDIN: 22520858BAEMZK8396
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ignificant Accounting Policies and Notes to Accounts for the year ended 31 March

1. Significant Accounting Policies

A. Basis of Accounting

The financial statements are prepared under the historical cost Cf)nvention irl acco.rdance
with the Generally Accepted Accounting Principles in India (Indian GAAP), 'lnCIUdlng the
Accounting Standards notified under the relevant provisions of the Companies Act, 2013.

B. Presentation and Disclosure of Financial Statements

These Financial Statements have been prepared and presented on the accrual l?asis of
Accounting and comply with the Accounting Standards prescribed in the Companies Act,
2013. The financial statements are presented in Indian rupees rounded off to the nearest
rupees.

The Revised Schedule introduces some significant conceptual changes as well as new
disclosures. These include classification of all Assets and liabilities into Current and Non-
Current.

CURRENT- NON-CURRENT CLASSIFICATION
All assets and Liabilities are classified into current and Non-current

An asset shall be classified as current when it satisfies any of the following criteria:

(a) it is expected to be realised in, or is intended for sale or consumption in, the
company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) itis expected to be realised within twelve months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting date.

All other assets shall be classified as non-current.

A liability shall be classified as current when it satisfies any of the following criteria:

(a) it is expected to be settled in the company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within twelve months after the reporting date; or

(d) the company does not have an unconditional right to defer settlement of the liability
for at least twelve months after the reporting date. Terms of a liability that could, at
the option of the counterparty, result In its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities shall be classified as non-current.
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An operating cycle is the time between the acquisition of assets fort?r:oces;n:gc ::: t:\eir
realization in cash or cash equivalents. Where the normal operating cy ot bhe

identified, it is assumed to have duration of 12 months.

C. Use of estimates
The preparation of financial statements requires estimatt?s: and assumptions to l;e ma(.ie
that affect the reported amount of assets and liabilities OI"I the date of |nan.c|a|
statements and reported amount of revenues and expenses d'urlr!g the. reporting period,
Difference between the actual results is recognized in the period in which the results are

known/ materialized.

D. Plantand Equipment. (including Intangibles)

Tangible Assets v
Tangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated

depreciation. Cost of Acquisition or construction is inclusive of freight, duties, taxes and
other incidental expenses related to acquisition and installation incurred up to the date

of commissioning of assets.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less
accumulated amortization / depletion. All costs, including financing costs till
commencement of commercial production, net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the intangible

assets are capitalized.

E. Depreciation and Amortization
Depreciation is provided based on life assigned to each asset in accordance with Schedule

I of the Companies Act, 2013,

F. Impairment of Assets
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable

value. An impairment loss is charged to the Profit and Loss Account in the year in which
an asset is identified as impaired. The impairment loss recognized in prior accounting
period is reversed if there has been a change in the estimate of recoverable amount.

However there is no Impairment loss\Profit during the year,

G. Foreign Currency Transactions
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H. Revenue Recognition.
Revenue js recognized on the basis of providing of services.

l.  Expenses

Expenses are recognized on accrual basis and provisions are made for all known losses
and Liabilitjes,

J. Employee Benefits,
Short-term employee benefits are recognized as an expense at the undiscounted amoynt
in the profit ang loss account of the year in which the related service is rendered.,

K. Provision for current and Deferred Tax '
Provision for Current tax is made on the basis of assessable under the provisions of the

Income tax act, 1961.

Deferred Tax resulting from timing difference between taxable and accounting income js
accounted for using the tax rates and law that are enacted or substantively enacted on
the balance sheet date .Deferred tax asset is recognized and carried forward only to the
extent that there is a virtual certainty that the asset will be realized in future.

L. Provisions, Contingent Liabilities and Contingent Assets.

M. Related Party Disclosures
* Key Management Personnel
® Mrs Monicca Agarwaal
® Mrs. Sonika M Wadhwa

Related Party Transactions as on 31.03.2022

SNo. | Name of the Party Nature of Transaction Nature | 2021-22 | 2020-21
1, Mrs, Monlcca Agarwaal Loan ’ Liabllity , 2,68,43,765/- ] 1,17,55,000/-

Mr Sonika M Wadhwa | Loan Llabllity ! 3,19,970/- l - 7
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N. Earning Per Share

Earnings Per share (gp
S) i :
attributablg 1o (EPS) is calculated by dividing the Net Profit or Loss for

quity shareholders by the Weighted Avera Pe Periy
Outstanding during the period, ) ge Number of €aUity share,

For.the Purpose of calculating Diluted Earnings Per share, the Net Profit or L
. uity shareholders is divided by the Weighted Avera
8 during the period after adjusting for the effects of all di|

055 for the
Utive potent,,

P. Other statutory information

1.

The company has rounded off the figures in Thousands and nearest decimal appearing in the
financial statements based on “Total Income”,

The company does not have any Benami property where any proceedings has been initiated
or pending against the company for holding any Benami property under the Benami
Transaction (prohibition) Act,1988 (45 of 1988) and the rules made thereunder.

The company does not have any charges or satisfaction of cha rge which is yet to be registered
with the Registrar of Companies beyond the statutory period.

The company does not have any title deed of immovable property which is not held in the
name of company (Other than lease where company is lessee).

The company have Rs 1,94,70,377.63/- borrowings outstanding as on 31.03.2022 from bank
and financial institutions, detail is as below:-
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| defaulter by any bank or
overnment authority,

10.

11. The compan

12. The Company has
including foreign e

(a) Directly or indlrectly lend or invest in other person or entity ident;
Whatsoever by or on behalf

fied in any manner
of the Company (ultimate beneﬁciary) or

13,
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a) Directly or Indirect)

ylond()rlnvnnmmnllnnn other pars,
manner whatsoey il

50N O entity identifieg in
er by or on behalf of the company (ultimate beneficiary) of "

b Provide any Buarantee, security or the like to or on behal of the ultimate beneficiary,

14, The company does not have any Investments through more than two layers of investment
companies as per section 2(87) (d) and section 186 of Companies Act, 2013,

As per our report of even date attached,

For Goel Mintri & Assoclates

For Dhruven Enterprises Private Limited
Charte

For DHRUVEN ENTERPRISES PRIVATE LIMITED

Monm Sonika M Wadhwa

(Director) (Director)
DIN- 02718537 DIN- 00025785

Partner, M. No - 520858
Place: New Delhi
Date: 02-09-2022
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B-1304 L/G/F OLD No-

Particulars  ————

DHRUVEN ENTERPRISES PRIVATE LIMITED

CIN: U26990DL2019PTC352438

Balance Sheet as at 31.03.2022

B-80 & B-202 NEW ASHOK NAGAR DELHI East Delhi DL 110094

No.
EQUITY AND LIABILITIES 0

Shareholder's funds
Share Capital
Reserves & Surplus

Non Current Liabilites
Long-Term Borrowings

Current Liabilites
Short Term Borrowings
Trade Payables

Other Current Liabilities
Short-Term Provisions

Total

ASSETS
Non-Current Assets

Fixed Assets -Tangible Assets

Fixed Assets -CWIP

Long Term Loans and Advances

Deferred Tax Assets (Net)

Current Assets

Trade Receivables
Inventories

Cash and Bank Balances

Short-Term Loans & Advances

Total

Significant Accounting Policies

Accompanying Notes from 2.1 to 2.21 are integral part of the financial statements

As per our report of even date attached.

For Goel Mintri & Associates

Mem. No. : 520858
Place : New Delhi
Date : 02-09-2022

Udin: 22520858BAIA004794

(Amount in gy
Note As at As At
3/31/2022 31312021
2.1 100,000 100,000
2.2 (3,107,249) 37272
(3,007,249) 62,728
—li8
2.3 47,384,113 26,888,927
47,384,113 26,888,927
2.4 e -
2.5 1,521,206 1,073,072
26 896,356 1,173,052
2.7 - .
2,417,562 2,246,124
46,794,426 29,197,778
2.8 .
2.8 26,065,809 24,290,815
2.9 - 729,000
2.10 1,041,131 12,536
27,106,940 25,032,350
2.11 1,670,810 53,104
2.12 4,115,040 .
2.13 424,525 206,500
2.14 13,477,110 3,905,824
19,687,485 4,165,428
46,794,426 29,197,778
0) 0
1
Board
Forome AR S
NENTERBSISES PRIVATE Ll 7ep

e

onika M Wadhwa

Director
DIN 00025785

VNS
Monic arwaal

Director
DIN 02718537
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DHRUVEN ENTERPRISES PRIVATE LIMITED

B-1304 CIN: U26990DL2019PTC352438
-1304 L/G/F OLD NO-B-80 & B-202 NEW ASHOK NAGAR DE

LHI East Delhi DL 110094

Statement of Profit and Loss for the year ended 31st March, 2022
(Amoung |
Particulars Note As at W:R’L
No. 3/31/2022 3/312021
Income:- T
Revenue from Operations
190,014
Other Income 2.15 10,19 158 45,003
Total Revenue 216 ___—— —
10,190,202 45,003
Expenditure:-
Purchase of Stock in Trade 2.17 10.340,552 28,536
Change in Inventory 2.13 (4’1 15’040) |
Employee benefits expense 2-19 ,899’3 89
Financial Costs 2.20 922,8 16
Depreciation 2 8 1 842’274 -
gtl:e: Expenses 221 4,398,785 27,500
. 14,288,774 56,036
Profit/Loss before Tax (4,098,573) (11,033)
Tax Expenses T
-Current - -
-MAT Credit - -
-Deferred 1,028,596 (9,083)
Total Tax Expenses 1.028,596 (9,083)
Profit/Loss for the year 3,069,977) (1,950)
Earning per Share (Face Value of Rs. 10 each)
-EPS (307.00) (5.07)
(307.00) (5.07)

-Diluted

Significant Accounting Policies
Accompanying Notes from 2.

As per our report of even date attached.

Partner

Mem. No. : 520858

Place : New Delhi

Date : 02-09-2022

Udin: 22520858BAIA004794

1

| to 2.21 are integral part of the financial statements

For and on behalf of the Board

For DHRUVEN ENTERPRISES PRIVATE " TD

¥ @ )
Sonika M Wadhwa Monigea-Agarwaal™

Director Director
DIN 00025785 DIN 02718537
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DHRUVEN ENTERPRISES PRIVATE LIMITED
2. Notes to Accounts to the Financial Statements

(Amount i Ry
Particulars 31Mar:22 31-'“"'21
Rs. Rs.
\
Note 2.1: Share Capital
Authorized Capital
10000 Equity Shares @Rs. 10/- each 100,000.00 0008 50
100,000.00 100,000.00
Issued, subscribed and paid-up capital
10000 Equity Shares @Rs. 10/- each 100,000.00 — s
100,000.00 100,000.00
Quantitative Reconciliation of Shares Outstanding
No. of Shares Outstanding at the Beginning of the Year 10,000 10,000
Add : No. of Shares Issued - _
No. of Shares Outstanding at the end of Reporting Period 10,000_ e
Terms/ rights attached to equity shares
n of dividends and the

The rights, preference and restrictions attached to each class of shares including restrictions on the distributio

repayment of capital are as under :
Equity Shares

The equity shares have a par value of Rs. 10 per share. Each shareholder is entitled to one vote per share. The Company declares and

pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to the app

ensuing Annual General Meeting.

roval of shareholders in the

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held

by the shareholders.

The following holds more than 5% in equity shares of the company

Name of Shareholder As at 31st March 2022 As at 31st March 2021
No. % No. N

Monicca Agarwaal 7,500 75.00 7,500 75.00
Sonika M Wadhwa - 2,500 25.00 2,500 25.00
Note 2.2: Reserves & Surplus o : -
Opening Balance (37,272) (35,322.84)
Securities Premium Account - -
Addition during the year - -
Surplus in Statement of Profit and Loss - -
Add: Profit/Loss for the year (3,069,977) (1,950)

(3,069,977) (1,950)

(3,107,249)
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Note 2.7: Short-term Provisions
Provision for Income Tax

R R R e ——
/
DHRUVEN ENTERPRISES PRIVATE LIMITED
2. Notes to Accounts to the Financial Statements (A
NtinRs,
. Ti-Mar-22 Mo
Particulars
Rs., Rs,
o —
Note 2.3: Long Term Borrowings
From Bank : Secured 15.133
Secured Loans from Bank 14,999,999 133,927
14,999,999 15,133,927
1
From Others :Unsecured 32,384,114 1,755,000
32,384,114 —ILIS5000
47,384,113 26,888,927
Note 2.4: Short Term Borrowings
CC/OD Limit from Banks ** - T
Note 2.5: Trade Payables
Dues of MSMEs - -
Dues of other than MSMEs 1,521,206.00 1,073,072
1,521,206.00 1,073,072
Note 2.6: Other Current Liabilities
Advance from customers 689,626.00 600,000.00
Current Maturities on Long Term Debt -
Other Payables:-
-Employee 58,070.00 180,190.00
-Auditors 50,000.00 20,000.00
-Tds Payables 98,660.00 82,768.00
Other Payables - 290,094.00
896,356.00 1,173,052.00
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DHRUVEN ENTERPRISES PRIVATE LIMITED

2. Notes to Accounts to the Financial Statements
(Amo%
Particulars 31-Mar-22 31-Mar-2]
Rs. Rs.
Note 2.9: Long Term Loans & Advances
Security Paid I 729,000.00
- 729,000.00
Note 2.10: Deferred Tax Assets (Net)
Deferred Tax Asset
DefYered Tax on Losses 1,725,489 10,078
Fixed Assets (684,357) 2,458
Total Deferred Tax Asset (A) 1,041,131 12,536
Deferred Tax Liability
Fixed Assets i -
Total Deferred Tax Liabilities (B) - )
Deferred Tax Assets (Net) (A-B) 1,041,131 12,536
Note 2.11: Trade Receivable
- Debts Exceeding six months(Unsecured, Considered Good) - :
-Others Debts 1,670,810 B 53,104.00
1,670,810 ~ 53,104.00
Note 2.12: Inventories
Stock in Trade 4,115,040 -
Work in Progress - -
4,115,040 -
Note 2.13: Cash and Bank Balances
Cash in hand 95,652 190,279
Balance with Banks 328,873 16,221
424,525.01 206,500
Note 2.14: Short Term Loans & Advances
Advance to Suppliers 1,490,126 200,000
Advance to Staff 439,043 2,000
Deposit with GST and VAT 4,477,300 3,685,343
Marushika Infrastructure Services Pvt Ltd 5,000,000 2
TCS 19,301 18,480
Prepaid Expenses 534,685
Other Loans and Advances 1,516,655 -
3,905,824

13,477,110
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. DHRUVEN ENTERPRISES PRIVATE LIMITED
2, Notes to Accounts to the Financial Statements

(Amount jin Ry
Particulars 31-Mar-22 31-Mar;
o Rs.
Note 2.15: Revenue from Operations -
Sales 10,190,014 45,003,36
Income from Consultancy -
10,190,014 45,003.36
Note 2.16: Other Income
Short and Excess 188
Rent Received -
188 -
Note 2.17: Purchases of Stock in Trade
Purchases ’ 10,340,552 28,536.00
__10&4_0&2_ 28,536.00

Note 2.18: Change in Inventory

Opening Stock -
Closing Stock : 4,115,040
(4,115,040) -
Note 2.19: Employee Benefits Expense
Salaries and Wages 840,676
Staff Welfare Expenses 58,713

Contribution to ESI & PF -
899,389 -

Scanned with CamScanner



Note 2.20: Finnncelnl Costy
Interest to CC Limits to Banks
Interest Car Loan

Bank and other Financial Charpes

Note 2.21: Other Expenscs
Audit Fees

Electricity

Conveyance Expenses
Consumable ltems

Job Work Expenses
Consultancy Charges

Repair and Maint.- Plant and Machinery

Repair and Maint.- Building
Rent on Factory

Rate & Fee taxes

Recruitment Expenses
Retainership Fee

Packing

Courier Charges

Freight Outward

Sweeper and Cleaning Expenscs
Printing & Stationery
Insurance

Interest on GST / Late fee
Professional Fees
Miscellaneous Expenses

Tour & Travelling Expenses
Telephone & Internet Expenses

#59,938

-

02,878

922,816

30,000
1,243,133
91,332
398,373
63,722
95,650
243,511
133,470
1,062,075
10,000
30,000
815,000
21,270
220
106,517
9,250
4,905
4,967
5,145
2,100
100
20,862
7,183

4,398,785
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DHRUVEN ENTERPRISES PVT LTD

Notes to the Financial Statements as at 31st March, 2022

Note - 1.8 : Fixed Assets

(Amount in Rs.)

Particulars Gross Block Depreciation Net Block
As at Addition Sale/transfer As at As at Depreciation Adjustment As at As at As at
01.04.2021 During During 31.03.2022 01.04.2021 for the on Sale/ 31.03.2022 31.03.2022 31.03.2021
the year the year year Transfer
| Work in Progress
Tangible
Eiectncals & Fitings 640,017 - 640,017 - 35,315 - 35,315 604,702 540,01
Piamt & Machinery 18,447 848 646,367 - 19,094,215 - 687,468 - 687,468 18,406,747 13 447 343
Othoe Egipments 101,670 77,407 - 179,077 - 18,141 - 18,141 180.936 101.670
Fumiture & Foture 225 487 - 225,487 - 5234 - 5234 220,253 225 487
Others 607,309 2,893,493 - 3,500,802 - 241,460 - 241,480 3,259,342 8C7 3CS
Total 20,022,331 3,617,267 - 23,639,598 - 987,618 - 987.618 22,651,981 20,022,331
PY 155,150 19,867,181 - 20,022,331 - - - - 20,022,332 155,150
Intangible =
Websate Development 56,918 56,918 - 12,343 - 12,343 44 875 58.513
Wusc E"’*";:';: :;;;jﬁ 4,211,566 - 842,313 - 842,313 3369253 | 42113586
PY 459,659 3,808,625 - : .:::'::: : = - 1858 e
1 [ L pe - - m m
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